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SUBJECT: EUROPEAN COUNCIL; JULY 16: SCHMIDT/GISCARD BILATERAL 
REF: EC BRUSSELS 6487 

GISCARD AND SCHMIDT HAD A BRIEF BILATERAL MEETING AT THE 
CLOSE OF THE FIRST DAY'S SESSION OF THE EUROPEAN COUNCIL 
ON JULY 16. WE UNDERSTAND THEY AGREED TO HOLD THE NEXT SEMI- 
ANNUAL FRANCO/GERMAN CONSULTATIONS IN BONN ON JULY 25. 
SOURCES INDICATE THAT THE DISCUSSION IS LIKELY TO FOCUS ON 
THE WORLD MONETARY AND ECONOMIC SITUATION. GISCARD AND 
SCHMIDT HAVE REPORTEDLY AGREED TO DISCUSS AND COORDINATE 
PLANS FOR STIMULATING THEIR ECONOMIES. WE ARE TOLD THAT 
OTHER SUBJECTS ARE LIEKLY TO COME UP ALSO BUT DETAILS ARE 
NOT AVAILABLE HERE.GREENWALD 
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